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Item 2.02. Results of Operations and Financial Condition.

On November 10, 2016, the registrant issued via press release earnings commentary and supplemental information for
the three and nine months ended September 30, 2016. After the release, the registrant retracted that press release due to a
mistake. The registrant then issued a second press release on November 10, 2016 that correctly portrayed earnings commentary
and supplemental information for the three and nine months ended September 30, 2016. The first press release is furnished as
Exhibit 99.01 and the corrected press release is furnished as Exhibit 99.02 to this current Report on Form 8-K.

On November 10, 2016, the Company presented the attached slides online in connection with an earnings conference
call. Those slides are being furnished as Exhibit 99.03 to this Current Report on Form 8-K.

The information contained in this current Report on Form 8-K (including Exhibit 99.1, 99.2, and 99.3) shall not be
deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934 (the “Exchange Act”) or otherwise subject to
the liabilities of that section, nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933 or
the Exchange Act, except as expressly set forth by specific reference in such a filing.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits
The following exhibits relating to Item 2.02 shall be deemed to be furnished, and not filed:

Exhibit Description

99.01 Press release dated November 10, 2016, for the three and nine months ended September 30,
2016.

99.02 Correction to press release dated November 10, 2016 for the three and nine moths ended September 30,
2016

99.03 Presentation dated November 10, 2016.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Company has duly caused this report to be
signed on its behalf by the undersigned, hereunto duly authorized.

TECOGEN INC.

By: /s/ David A. Garrison
November 15, 2016 David A. Garrison, Chief Financial Officer
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Tecogen Announces Third Quarter 2016 Results
Delivers operating profit driven by dramatic 41.5% growth in revenues and
17.4% combined gross margin improvement

WALTHAM, Mass., November 10, 2016 - Tecogen® Inc. (NASDAQ:TGEN), a leading manufacturer of clean energy products
which, through patented technology, nearly eliminate criteria pollutants and significantly reduce a customer's carbon footprint,
reported revenues of $6,616,455 for the quarter ended September 30, 2016 compared to $4,676,042 for the same period in 2015,
or 41.5% growth in top line revenue.

Income from operations was $249,493 compared to a$923,745 loss in the prior year comparable period. Similarly, Tecogen
delivered net income for the quarter of $207,868 compared to a loss 0f$948,842 in the third quarter 2015.

Speaking about the turn to profitability, Benjamin Locke, Tecogen Co-Chief Executive Officer noted, “This quarter
demonstrates the value of management's improvement initiatives on both the cost control and sales side. These steps take time
and patience to fully implement but we are now beginning to reap benefit. The entire team, from manufacturing to sales to
service, deserves congratulations for their efforts as we stand at what we hope will be seen as a major turning point in our
company history.”

Revenue results were driven by meaningful growth in both Services and Products related revenues. Total Services related
revenues grew 33.8% over the prior year period, driven by installation activity, while Product revenue grew53.2% compared to
third quarter 2015, helped by strong cogeneration sales.

Cost of sales improved dramatically as well in the period, to $3,841,637, delivering a 27.8% ost reduction over the prior year.
The savings generated 17.4% combined gross margin improvement in the quarter, bringing gross margin up to41.9% compared
to 35.7% in third quarter 2015 and above management's targeted 35-40% gross margin range. The increase in margins was the
direct result of product upgrades and improvements. Management expects growth in sales volume to maintain this quarterly
gross margin going forward.

On a combined basis, operating expense was down2.6% to $2,525,325 for the third quarter 2016 from $2,592,676 in the same
quarter of 2015. Operating expense remains in line with management's goal to hold full year operating expense near $10 million.

Backlog of products and installations was $11.9 million as of third quarter end and currently stands at $13.1 million as of
Monday, November 7, 2016.

Speaking about the results and other recent news, Mr. Locke added, "Tecogen has achieved a number of notable milestones of
late, including the pivotal turn toward what we believe will be consistent profitability. The sales team continues to make material
progress on building lasting relationships with ESCO partners and key customers that can produce long term repeat business for
Tecogen. On the expense side, we have implemented a number of cost control initiatives over the past year that we believe will
maintain operating expense near $10 million annually and provide continued cost of sales improvement. Although product sales
from our TTcogen joint venture do not appear in our backlog, the team has made steady progress in developing new projects that
we hope will lay the foundation for success next year.

"Quarterly results aside, we made two recent announcements that further push Tecogen into new territory. The acquisition of our
long-time affiliate company, American DG Energy Inc., will create a vertically integrated company able to offer complete end-
to-end clean energy solutions, including financing. The addition of American DG's Energy revenue stream to our Services
business will create a company with approximately half of total revenues from long-
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term contracted sources, a stable funding source for our ongoing growth initiatives. On the emissions front, our recent contract to
develop our ultra-clean Ultera emissions technology for the propane-powered fork truck market is an exciting opportunity to
extend the technology into new platforms and verticals. This is an excellent example of our R&D team looking to seed future
growth with new product applications, we look forward to sharing progress there as the project develops. Looking ahead, we
expect trends in energy efficiency, emissions control, and building resiliency all to grant significant competitive advantage to our
portfolio of clean energy technologies and act as long term growth tailwinds."

Major Highlights:

Financial

Gross profit for thethird quarter of 2016 was $2,774,818 compared to $1,668,931 in 3Q 2015, an increase of 66.3%
versus the prior year. This substantial growth was generated by improvement in both top line revenues and gross
margins.

Gross margin in thethird quarter 2016 increased t041.9% compared to35.7% in2015. Margins benefited from
improvement in both Services and Product gross margins.

Services gross margin improved to43.5% in the period compared to the38.0% in the prior year. Services gross margin
was helped by continued cost control as well as increasing penetration of our high-margin, high-value add, 'turnkey lite'
offering on the installation side.

Product gross margin was39.8% for third quarter 2016 compared t032.2% in third quarter 2015. Product gross margin
was primarily helped by the new materials and supplier arrangements put in place over the past several months as well
as by the product mix shift toward our new InVerde e+ model.

On a combined basis, operating expense fell to $2,525,325 for the third quarter 2016 from $2,592,676 in the third
quarter of 2015, a 2.6% improvement and in line with management's goal to deliver full year operating expense near $10
million.

Consolidated net income, attributable to Tecogen, for the three months ended September 30, 2016 was $207,868
compared to a consolidated net loss of $948,842 for the same period in2015.

Net income per share was$0.01 compared to a net loss 0f$0.06 for the three months ended September 30, 2016 and
2015, respectively.

Sales & Operations

Product - Product sales revenues were higher in the period, posting53.2% growth over the prior year comparable
quarter. Higher cogeneration product sales more than delivered the entirety of the growth in Product revenues, partially
offsetting a year-on-year decline in Chiller & Heat Pump sales. Variations in product mix are typical from quarter to
quarter as customer orders for different products are not entirely predictable.

Services - Services revenues grew 33.8% year-on-year, benefiting from increasing penetration in service contracts and
favorable operating metrics for the installed fleet as well as an active period for installations work. Continued penetration
of our 'turnkey lite' offering, which includes custom value-added engineering design work as well as custom factory
engineered accessories and load modules, has been a strong source of Services revenue growth and is expected to
continue to develop as an important revenue stream.

Backlog - Current sales backlog of equipment and installations as of Monday November 7, 2016 was $13.1 million,
driven by strong traction in the InVerde product line and Installation services. For the quarter ended September 30, 2016
backlog was $11.9 million compared to $10.6 million in backlog at third quarter-end 2015 - in line with the Company’s
goal of consistently delivering quarter-end product backlog greater than $10 million.

TTcogen - During its first full quarter of operation, our joint venture with Czech CHP-manufacturer TEDOM made
steady progress toward building product awareness and establishing what we hope will be profitable relationships with
key partners. TTcogen won a handful of sales in the quarter and has been working toward
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developing several other projects which we expect will lay the groundwork for more meaningful sales in the coming year.

*  Emissions

o ULTRATEK - Automotive emissions development progress continued with ULTRATEK's Phase 2 testing at
AVL's California Technology Center. As opposed to Phase 1's testing of a light-duty vehicle, for Phase 2 the
ULTRATEK team utilized a more refined design of the Ultera system applied to other gasoline powered models
powered by small, high density, undersized engines. The value of this potentially groundbreaking emissions
control technology was demonstrated in third round funding for the joint venture that recently valued
ULTRATEK at $58.2 million.

o PERC - The Propane Education & Research Council (PERC) recently awarded Tecogen a research contract to
develop Ultera for the propane powered fork-truck market. The project will assess the adaption of Tecogen's
technology for the category in collaboration with select leading fork truck manufacturers - ultimately with the
goal of developing an ultra-clean propane fork truck offering a robust indoor air-quality advantage without
compromising vehicle performance.

o CA Air Permit for Ultera on Standby Generators - On September 30, 2016 the customer's southern California
(CA) site received a Facility Permit to Operate without emergency power exemption. This operating permit is
contingent upon successful completion of a source test within 180 days following start-up and site
commissioning. We expect installation and commissioning to be completed this winter and will share further
information about the project at the customer's discretion.

Conference Call Scheduled for Today at 11:00 am ET

Tecogen will host a conference call today to discuss the first quarter results beginning at 11:00 am eastern time. To listen to the
call dial (888) 349-0103 within the U.S., (855) 669-9657 from Canada, or (412) 902-0129 from other international locations.
Participants should ask to be joined to the Tecogen Inc. call. Please begin dialing at least 10 minutes before the scheduled starting
time. The earnings press release will be available on the Company website at www.Tecogen.com in the "News and Events"

section under "About Us." The conference call will be recorded and available for playback one hour after the end of the call. The
earnings conference call will also be webcast live. To view the associated slides, register for and listen to the webcast, go to
http://investors.tecogen.com/webcast. Following the call, the webcast will be archived for 30 days.

The earnings conference call will be recorded and available for playback one hour after the end of the call through Thursday
November 17, 2016. To listen to the playback, dial (877) 344 7529 within the U.S., (855) 669-9658 from Canada or (412)
317-0088 outside the U.S. and use Replay Access Code 10094780.

About Tecogen

Tecogen Inc. designs, manufactures, sells, installs, and maintains high efficiency, ultra-clean, cogeneration products including
natural gas engine-driven combined heat and power, air conditioning systems, and high-efficiency water heaters for residential,
commercial, recreational and industrial use. The company is known for cost efficient, environmentally friendly and reliable
products for energy production that, through patented technology, nearly eliminate criteria pollutants and significantly reduce a
customer’s carbon footprint.

In business for over 20 years, Tecogen has shipped more than 2,300 units, supported by an established network of engineering,
sales, and service personnel across the United States. For more information, please visit www.tecogen.com or contact us for a
free Site Assessment.

Tecogen, InVerde, Ilios, Tecochill, Ultera, and ¢, are registered trademarks or trademark pending registration of Tecogen Inc.
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Forward Looking Statements: This press release contains forward-looking statements under the Private Securities Litigation
Reform Act of 1995 that involve a number of risks and uncertainties. Important factors could cause actual results to differ
materially from those indicated by such forward-looking statements, as disclosed on the Company's website and in Securities
and Exchange Commission filings. The statements in this press release are made as of the date of this press release, even if
subsequently made available by the Company on its website or otherwise. The Company does not assume any obligation to
update the forward-looking statements provided to reflect events that occur or circumstances that exist after the date on which
they were made.

Tecogen Media & Investor Relations Contact Information:

Ariel F. Babcock, CFA John N. Hatsopoulos

P: (781) 466-6413 P: 781-622-1120

E: Ariel.Babcock@tecogen.com E: John.Hatsopoulos@tecogen.com
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TECOGEN INC.
CONDENSED CONSOLIDATED BALANCE SHEETS
As of September 30, 2016 and December 31, 2015

(unaudited)
September 30, 2016 December 31, 2015

ASSETS
Current assets:

Cash and cash equivalents $ 3,502,057 $ 5,486,526

Short-term investments — 294,802

Accounts receivable, net 7,957,325 5,286,863

Unbilled revenue 2,096,667 1,072,391

Inventory, net 5,058,147 5,683,043

Due from related party 432,995 1,177,261

Prepaid and other current assets 453,503 353,105
Total current assets 19,500,694 19,353,991
Property, plant and equipment, net 548,357 543,754
Intangible assets, net 1,042,324 1,044,611
Goodwill 40,870 40,870
Investment in Ultra Emissions Technologies Limited 2,000,000 —
Other assets 58,425 58,425
TOTAL ASSETS $ 23,190,670 $ 21,041,651
LIABILITIES AND STOCKHOLDERS’ EQUITY
Current liabilities:

Accounts payable $ 3,032,613 $ 3,311,809

Accrued expenses 1,189,669 1,066,860

Deferred revenue 1,014,381 996,941
Total current liabilities 5,236,663 5,375,610
Long-term liabilities:

Deferred revenue, net of current portion 439,825 273,162

Senior convertible promissory note, related party 3,136,900 2,951,011
Total liabilities 8,813,388 8,599,783
Stockholders’ equity:
Tecogen Inc. stockholders’ equity:

Common stock, $0.001 par value; 100,000,000 shares authorized;

19,949,672 and 18,478,990 issued and outstanding at September 30,

2016 and December 31, 2015 19,950 18,479

Additional paid-in capital 37,205,570 34,501,640

Accumulated deficit (22,848,238) (21,682,437)

Total Tecogen Inc. stockholders’ equity 14,377,282 12,837,682
Noncontrolling interest — (395,814)

Total stockholders’ equity 14,377,282 12,441,868

TOTAL LIABILITIES AND STOCKHOLDERS’ EQUITY $ 23,190,670 $ 21,041,651




Revenues
Products
Services
Total revenues
Cost of sales
Products
Services
Total cost of sales
Gross profit
Operating expenses
General and administrative
Selling
Research and development
Total operating expenses
Income (loss) from operations
Other income (expense)
Interest and other income
Interest expense
Total other expense, net
Income (loss) before income taxes
Consolidated net income (loss)
Less: Loss attributable to the
noncontrolling interest
Net income (loss) attributable to Tecogen
Inc.
Net income (loss) per share - basic
Net income (loss) per share - diluted
Weighted average shares outstanding -
basic

Weighted average shares outstanding -
diluted

TECOGEN INC.
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
For the three and nine months months ended September 30, 2016 and 2015
(unaudited)

Three months ended September
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Nine months ended September

30, 30,

2016 2015 2016 2015
$ 2850901 $ 1,860,860 $ 7525909 $ 8,744,306
3,765,554 2,815,182 9,853,369 8,419,001
6,616,455 4,676,042 17,379,278 17,163,307
1,715,462 1,262,480 5,035,230 6,040,533
2,126,175 1,744,631 5,746,992 5,087,978
3,841,637 3,007,111 10,782,222 11,128,511
2,774,818 1,668,931 6,597,056 6,034,796
2,003,838 1,864,529 5,898,230 5,942,161
367,412 521,924 1,217,533 1,339,982
154,075 206,223 524,696 610,703
2,525,325 2,592,676 7,640,459 7,892,846
249,493 (923,745) (1,043,403)  (1,858,050)
3,914 2,157 9,575 11,945
(45,539) (68,216) (131,973) (128,626)
(41,625) (66,059) (122,398) (116,681)
207,868 (989,804) (1,165,801)  (1,974,731)
207,868 (989,804) (1,165,801)  (1,974,731)
— 40,962 64,962 45,587
$ 207,868 $  (948,842) $ (1,100,839) $ (1,929,144)
$ 0.0l $ 0.06) $ (0.06) $ (0.12)
$ 0.01 $ 0.06) $ (0.06) $ (0.12)
19,640,812 17,153,999 19,071,497 16,575,879
20,229,120 17,153,999 19,071,497 16,575,879
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TECOGEN INC.
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
For the nine months ended September 30, 2016 and 2015

(unaudited)
September 30,
2016 2015

CASH FLOWS FROM OPERATING ACTIVITIES:
Consolidated net loss $ (1,165,801) $ (1,974,731)
Adjustments to reconcile net loss to net cash used in operating activities:

Depreciation and amortization 198,766 205,262

Change in provision for allowance on accounts receivable (6,000) —

Provision (recovery) for inventory reserve (90,000) (25,000)

Stock-based compensation 117,065 90,971

Non-cash interest expense 37,923 37,550

Loss (gain) on sale of assets 640 (4,631)

Short term investments 294,802 290,974
Changes in operating assets and liabilities

(Increase) decrease in:

Accounts receivable (2,664,462) 419,256

Unbilled revenue (1,024,276) (1,104,143)

Inventory, net 714,896 (584,692)

Due from related party 744,266 (348,878)

Prepaid expenses and other current assets (100,398) (5,991)

Other non-current assets — (5,100)

Increase (decrease) in:

Accounts payable (279,196) 425,545

Accrued expenses 122,809 130,761

Deferred revenue 184,103 (901,872)
Net cash used in operating activities (2,914,863) (3,354,719)
CASH FLOWS FROM INVESTING ACTIVITIES:

Purchases of property and equipment (130,499) (48,827)

Proceeds from sale of assets — 16,874

Purchases of intangible assets (71,223) (110,502)

Cash paid for investment in Ultra Emissions Technologies Ltd (2,000,000) —
Net cash used in investing activities (2,201,722) (142,455)
CASH FLOWS FROM FINANCING ACTIVITIES:

Payment of debt issuance costs (2,034) —

Proceeds on demand notes payable 150,000 —

Payment of stock issuance costs (28,548) —

Proceeds from sale of restricted common stock, net — 5,920,927

Proceeds from the exercise of stock options 312,698 360,225

Proceeds from the exercise of warrants 2,700,000 —
Net cash provided by financing activities 3,132,116 6,281,152
Net increase (decrease) in cash and cash equivalents (1,984,469) 2,783,978
Cash and cash equivalents, beginning of the period 5,486,526 1,186,033
Cash and cash equivalents, end of the period $ 3,502,057 $ 3,970,011

Supplemental disclosures of cash flows information:
Cash paid for interest $ 94,049 $ 91,076
Stock exchange for non-controlling interest in Ilios 330,852 —
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Tecogen Announces Third Quarter 2016 Results
Delivers operating profit driven by dramatic 41.5% growth in revenues and
17.4% combined gross margin improvement

WALTHAM, Mass., November 10, 2016 - Tecogen® Inc. (NASDAQ:TGEN), a leading manufacturer of clean energy products
which, through patented technology, nearly eliminate criteria pollutants and significantly reduce a customer's carbon footprint,
reported revenues of $6,616,455 for the quarter ended September 30, 2016 compared to $4,676,042 for the same period in 2015,
or 41.5% growth in top line revenue.

Income from operations was $249,493 compared to a$923,745 loss in the prior year comparable period. Similarly, Tecogen
delivered net income for the quarter of $207,868 compared to a loss 0f$948,842 in the third quarter 2015.

Speaking about the turn to profitability, Benjamin Locke, Tecogen Co-Chief Executive Officer noted, “This quarter
demonstrates the value of management's improvement initiatives on both the cost control and sales side. These steps take time
and patience to fully implement but we are now beginning to reap benefit. The entire team, from manufacturing to sales to
service, deserves congratulations for their efforts as we stand at what we hope will be seen as a major turning point in our
company history.”

Revenue results were driven by meaningful growth in both Services and Products related revenues. Total Services related
revenues grew 33.8% over the prior year period, driven by installation activity, while Product revenue grew53.2% compared to
third quarter 2015, helped by strong cogeneration sales.

Our cost control initiatives generated 17.4% combined gross margin improvement in the quarter, bringing gross margin up to
41.9% compared to 35.7% in third quarter 2015 and above management's targeted 35-40% gross margin range. The increase in
margins was the direct result of product upgrades and improvements. Management expects growth in sales volume to maintain
this quarterly gross margin going forward.

On a combined basis, operating expense was down2.6% to $2,525,325 for the third quarter 2016 from $2,592,676 in the same
quarter of 2015. Operating expense remains in line with management's goal to hold full year operating expense near $10 million.

Backlog of products and installations was $11.9 million as of third quarter end and currently stands at $13.1 million as of
Monday, November 7, 2016.

Speaking about the results and other recent news, Mr. Locke added, "Tecogen has achieved a number of notable milestones of
late, including the pivotal turn toward what we believe will be consistent profitability. The sales team continues to make material
progress on building lasting relationships with ESCO partners and key customers that can produce long term repeat business for
Tecogen. On the expense side, we have implemented a number of cost control initiatives over the past year that we believe will
maintain operating expense near $10 million annually and provide continued cost of sales improvement. Although product sales
from our TTcogen joint venture do not appear in our backlog, the team has made steady progress in developing new projects that
we hope will lay the foundation for success next year.

"Quarterly results aside, we made two recent announcements that further push Tecogen into new territory. The acquisition of our
long-time affiliate company, American DG Energy Inc., will create a vertically integrated company able to offer complete end-
to-end clean energy solutions, including financing. The addition of American DG's Energy revenue stream to our Services
business will create a company with approximately half of total revenues from long-term contracted sources, a stable funding
source for our ongoing growth initiatives. On the emissions front, our recent
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contract to develop our ultra-clean Ultera emissions technology for the propane-powered fork truck market is an exciting
opportunity to extend the technology into new platforms and verticals. This is an excellent example of our R&D team looking to
seed future growth with new product applications, we look forward to sharing progress there as the project develops. Looking
ahead, we expect trends in energy efficiency, emissions control, and building resiliency all to grant significant competitive
advantage to our portfolio of clean energy technologies and act as long term growth tailwinds."

Major Highlights:

Financial

Gross profit for thethird quarter of 2016 was $2,774,818 compared to $1,668,931 in 3Q 2015, an increase of 66.3%
versus the prior year. This substantial growth was generated by improvement in both top line revenues and gross
margins.

Gross margin in thethird quarter 2016 increased t041.9% compared to35.7% in2015. Margins benefited from
improvement in both Services and Product gross margins.

Services gross margin improved to43.5% in the period compared to the38.0% in the prior year. Services gross margin
was helped by continued cost control as well as increasing penetration of our high-margin, high-value add, 'turnkey lite'
offering on the installation side.

Product gross margin was39.8% for third quarter 2016 compared t032.2% in third quarter 2015. Product gross margin
was primarily helped by the new materials and supplier arrangements put in place over the past several months as well
as by the product mix shift toward our new InVerde e+ model.

On a combined basis, operating expense fell to $2,525,325 for the third quarter 2016 from $2,592,676 in the third
quarter of 2015, a 2.6% improvement and in line with management's goal to deliver full year operating expense near $10
million.

Consolidated net income, attributable to Tecogen, for the three months ended September 30, 2016 was $207,868
compared to a consolidated net loss of $948,842 for the same period in2015.

Net income per share was$0.01 compared to a net loss 0f$0.06 for the three months ended September 30, 2016 and
2015, respectively.

Sales & Operations

Product - Product sales revenues were higher in the period, posting53.2% growth over the prior year comparable
quarter. Higher cogeneration product sales more than delivered the entirety of the growth in Product revenues, partially
offsetting a year-on-year decline in Chiller & Heat Pump sales. Variations in product mix are typical from quarter to
quarter as customer orders for different products are not entirely predictable.

Services - Services revenues grew 33.8% year-on-year, benefiting from increasing penetration in service contracts and
favorable operating metrics for the installed fleet as well as an active period for installations work. Continued penetration
of our 'turnkey lite' offering, which includes custom value-added engineering design work as well as custom factory
engineered accessories and load modules, has been a strong source of Services revenue growth and is expected to
continue to develop as an important revenue stream.

Backlog - Current sales backlog of equipment and installations as of Monday November 7, 2016 was $13.1 million,
driven by strong traction in the InVerde product line and Installation services. For the quarter ended September 30, 2016
backlog was $11.9 million compared to $10.6 million in backlog at third quarter-end 2015 - in line with the Company’s
goal of consistently delivering quarter-end product backlog greater than $10 million.

TTcogen - During its first full quarter of operation, our joint venture with Czech CHP-manufacturer TEDOM made
steady progress toward building product awareness and establishing what we hope will be profitable relationships with
key partners. TTcogen won a handful of sales in the quarter and has been working toward
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developing several other projects which we expect will lay the groundwork for more meaningful sales in the coming year.

*  Emissions

o ULTRATEK - Automotive emissions development progress continued with ULTRATEK's Phase 2 testing at
AVL's California Technology Center. As opposed to Phase 1's testing of a light-duty vehicle, for Phase 2 the
ULTRATEK team utilized a more refined design of the Ultera system applied to other gasoline powered models
powered by small, high density, undersized engines. The value of this potentially groundbreaking emissions
control technology was demonstrated in third round funding for the joint venture that recently valued
ULTRATEK at $58.2 million.

o PERC - The Propane Education & Research Council (PERC) recently awarded Tecogen a research contract to
develop Ultera for the propane powered fork-truck market. The project will assess the adaption of Tecogen's
technology for the category in collaboration with select leading fork truck manufacturers - ultimately with the
goal of developing an ultra-clean propane fork truck offering a robust indoor air-quality advantage without
compromising vehicle performance.

o CA Air Permit for Ultera on Standby Generators - On September 30, 2016 the customer's southern California
(CA) site received a Facility Permit to Operate without emergency power exemption. This operating permit is
contingent upon successful completion of a source test within 180 days following start-up and site
commissioning. We expect installation and commissioning to be completed this winter and will share further
information about the project at the customer's discretion.

Conference Call Scheduled for Today at 11:00 am ET

Tecogen will host a conference call today to discuss the first quarter results beginning at 11:00 am eastern time. To listen to the
call dial (888) 349-0103 within the U.S., (855) 669-9657 from Canada, or (412) 902-0129 from other international locations.
Participants should ask to be joined to the Tecogen Inc. call. Please begin dialing at least 10 minutes before the scheduled starting
time. The earnings press release will be available on the Company website at www.Tecogen.com in the "News and Events"

section under "About Us." The conference call will be recorded and available for playback one hour after the end of the call. The
earnings conference call will also be webcast live. To view the associated slides, register for and listen to the webcast, go to
http://investors.tecogen.com/webcast. Following the call, the webcast will be archived for 30 days.

The earnings conference call will be recorded and available for playback one hour after the end of the call through Thursday
November 17, 2016. To listen to the playback, dial (877) 344 7529 within the U.S., (855) 669-9658 from Canada or (412)
317-0088 outside the U.S. and use Replay Access Code 10094780.

About Tecogen

Tecogen Inc. designs, manufactures, sells, installs, and maintains high efficiency, ultra-clean, cogeneration products including
natural gas engine-driven combined heat and power, air conditioning systems, and high-efficiency water heaters for residential,
commercial, recreational and industrial use. The company is known for cost efficient, environmentally friendly and reliable
products for energy production that, through patented technology, nearly eliminate criteria pollutants and significantly reduce a
customer’s carbon footprint.

In business for over 20 years, Tecogen has shipped more than 2,300 units, supported by an established network of engineering,
sales, and service personnel across the United States. For more information, please visit www.tecogen.com or contact us for a
free Site Assessment.

Tecogen, InVerde, Ilios, Tecochill, Ultera, and ¢, are registered trademarks or trademark pending registration of Tecogen Inc.
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Forward Looking Statements: This press release contains forward-looking statements under the Private Securities Litigation
Reform Act of 1995 that involve a number of risks and uncertainties. Important factors could cause actual results to differ
materially from those indicated by such forward-looking statements, as disclosed on the Company's website and in Securities
and Exchange Commission filings. The statements in this press release are made as of the date of this press release, even if
subsequently made available by the Company on its website or otherwise. The Company does not assume any obligation to
update the forward-looking statements provided to reflect events that occur or circumstances that exist after the date on which
they were made.

Tecogen Media & Investor Relations Contact Information:

Ariel F. Babcock, CFA John N. Hatsopoulos

P: (781) 466-6413 P: 781-622-1120

E: Ariel.Babcock@tecogen.com E: John.Hatsopoulos@tecogen.com
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TECOGEN INC.
CONDENSED CONSOLIDATED BALANCE SHEETS
As of September 30, 2016 and December 31, 2015

(unaudited)
September 30, 2016 December 31, 2015

ASSETS
Current assets:

Cash and cash equivalents $ 3,502,057 $ 5,486,526

Short-term investments — 294,802

Accounts receivable, net 7,957,325 5,286,863

Unbilled revenue 2,096,667 1,072,391

Inventory, net 5,058,147 5,683,043

Due from related party 432,995 1,177,261

Prepaid and other current assets 453,503 353,105
Total current assets 19,500,694 19,353,991
Property, plant and equipment, net 548,357 543,754
Intangible assets, net 1,042,324 1,044,611
Goodwill 40,870 40,870
Investment in Ultra Emissions Technologies Limited 2,000,000 —
Other assets 58,425 58,425
TOTAL ASSETS $ 23,190,670 $ 21,041,651
LIABILITIES AND STOCKHOLDERS’ EQUITY
Current liabilities:

Accounts payable $ 3,032,613 $ 3,311,809

Accrued expenses 1,189,669 1,066,860

Deferred revenue 1,014,381 996,941
Total current liabilities 5,236,663 5,375,610
Long-term liabilities:

Deferred revenue, net of current portion 439,825 273,162

Senior convertible promissory note, related party 3,136,900 2,951,011
Total liabilities 8,813,388 8,599,783
Stockholders’ equity:
Tecogen Inc. stockholders’ equity:

Common stock, $0.001 par value; 100,000,000 shares authorized;

19,949,672 and 18,478,990 issued and outstanding at September 30,

2016 and December 31, 2015 19,950 18,479

Additional paid-in capital 37,205,570 34,501,640

Accumulated deficit (22,848,238) (21,682,437)

Total Tecogen Inc. stockholders’ equity 14,377,282 12,837,682
Noncontrolling interest — (395,814)

Total stockholders’ equity 14,377,282 12,441,868

TOTAL LIABILITIES AND STOCKHOLDERS’ EQUITY $ 23,190,670 $ 21,041,651




Revenues
Products
Services
Total revenues
Cost of sales
Products
Services
Total cost of sales
Gross profit
Operating expenses
General and administrative
Selling
Research and development
Total operating expenses
Income (loss) from operations
Other income (expense)
Interest and other income
Interest expense
Total other expense, net
Income (loss) before income taxes
Consolidated net income (loss)
Less: Loss attributable to the
noncontrolling interest
Net income (loss) attributable to Tecogen
Inc.
Net income (loss) per share - basic
Net income (loss) per share - diluted
Weighted average shares outstanding -
basic

Weighted average shares outstanding -
diluted

TECOGEN INC.
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
For the three and nine months months ended September 30, 2016 and 2015
(unaudited)

Three months ended September

Exhibit 99.02

Nine months ended September

30, 30,

2016 2015 2016 2015
$ 2850901 $ 1,860,860 $ 7525909 $ 8,744,306
3,765,554 2,815,182 9,853,369 8,419,001
6,616,455 4,676,042 17,379,278 17,163,307
1,715,462 1,262,480 5,035,230 6,040,533
2,126,175 1,744,631 5,746,992 5,087,978
3,841,637 3,007,111 10,782,222 11,128,511
2,774,818 1,668,931 6,597,056 6,034,796
2,003,838 1,864,529 5,898,230 5,942,161
367,412 521,924 1,217,533 1,339,982
154,075 206,223 524,696 610,703
2,525,325 2,592,676 7,640,459 7,892,846
249,493 (923,745) (1,043,403)  (1,858,050)
3,914 2,157 9,575 11,945
(45,539) (68,216) (131,973) (128,626)
(41,625) (66,059) (122,398) (116,681)
207,868 (989,804) (1,165,801)  (1,974,731)
207,868 (989,804) (1,165,801)  (1,974,731)
— 40,962 64,962 45,587
$ 207,868 $  (948,842) $ (1,100,839) $ (1,929,144)
$ 0.0l $ 0.06) $ (0.06) $ (0.12)
$ 0.01 $ 0.06) $ (0.06) $ (0.12)
19,640,812 17,153,999 19,071,497 16,575,879
20,229,120 17,153,999 19,071,497 16,575,879




TECOGEN INC.

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

For the nine months ended September 30, 2016 and 2015
(unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES:
Consolidated net loss

Adjustments to reconcile net loss to net cash used in operating activities:

Depreciation and amortization
Change in provision for allowance on accounts receivable
Provision (recovery) for inventory reserve
Stock-based compensation
Non-cash interest expense
Loss (gain) on sale of assets
Short term investments
Changes in operating assets and liabilities
(Increase) decrease in:
Accounts receivable
Unbilled revenue
Inventory, net
Due from related party
Prepaid expenses and other current assets
Other non-current assets
Increase (decrease) in:
Accounts payable
Accrued expenses
Deferred revenue
Net cash used in operating activities
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchases of property and equipment
Proceeds from sale of assets
Purchases of intangible assets
Cash paid for investment in Ultra Emissions Technologies Ltd
Net cash used in investing activities
CASH FLOWS FROM FINANCING ACTIVITIES:
Payment of debt issuance costs
Proceeds on demand notes payable
Payment of stock issuance costs
Proceeds from sale of restricted common stock, net
Proceeds from the exercise of stock options
Proceeds from the exercise of warrants
Net cash provided by financing activities
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents, beginning of the period

Cash and cash equivalents, end of the period

Supplemental disclosures of cash flows information:
Cash paid for interest

Stock exchange for non-controlling interest in Ilios

Exhibit 99.02

September 30,

2016

2015

$ (1,165,801) § (1,974,731)

198,766 205,262
(6,000) —
(90,000) (25,000)
117,065 90,971
37,923 37,550
640 (4,631)
294,802 290,974
(2,664,462) 419,256
(1,024,276)  (1,104,143)
714,896 (584,692)
744,266 (348,878)
(100,398) (5,991)
— (5,100)
(279,196) 425,545
122,809 130,761
184,103 (901,872)
(2,914,863)  (3,354,719)
(130,499) (48,827)
— 16,874
(71,223) (110,502)
(2,000,000) —
(2,201,722) (142,455)
(2,034) —
150,000 —
(28,548) —
— 5,920,927
312,698 360,225
2,700,000 —
3,132,116 6,281,152
(1,984,469) 2,783,978
5,486,526 1,186,033
$ 3,502,057 $ 3,970,011
$ 94049 $ 91,076
330,852 —
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Participants

Advanced Modular CHP Systems

Tecogen:b

John Hatsopoulos
» Co-Chief Executive Officer, Director

Benjamin Locke

* Co-Chief Executive Officer

Robert Panora
* President & Chief Operating Officer

David Garrison
» Chief Financial Officer

Ariel Babcock

* Director, Investor Relations

3Q 2016 Earnings Call 2
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'Tecogen-
mr\a) Safe Harbor Statement

This presentation includes forward-looking statements
within the meaning of Section 27-A of the Securities Act of
1933, and Section 21-E of the Securities Exchange Act of
1934. Such statements include declarations regarding the
intent, belief, or current expectations of the Company and its
management. Prospective investors are cautioned that any
such forward looking statements are not guarantees of
future performance, and involve a number of risks and
uncertainties that can materially and adversely affect actual
results as identified from time to time in the Company‘s SEC
filings. Forward looking statements provided herein as of a
specified date are not hereby reaffirmed or updated.
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Advanced Modular CHP Systems

Tecogenzlé“') Why Tecogen?

Heat, Power & Coolingthat is Cheaper, Cleaner, & More Reliable

« “Unregulated Utility” »  Emissions Control
CHP Modules llios Water Heaters TECOCHILL Ultera
" | - W= t | ;
i | _& (=

Cooling & Heat Ultra-Clean Emissions

Tecogen’s compelling ROI proposition meets the needs of a diverse range of customers.

Hospitality Health Care Education Multi-Unit Residential Industrial Municipal Recreation

A4 M &% d ke o o=
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Tecogen:l;) Recent Achievements

Advanced Modular CHP Systems

Performance

+ Financial inflection point,
achievement of profitability on both
operating and net income basis

*  Net income of ~$208.000

*  Positive results primarily through margin
improvement

American DG Energy Deal

* Createsvertically integrated clean energy
company

*  Stabilizes combined company revenue profile
with ~50% of revenues from contracted

Ultera

sources
system
e modified for
Emissions gasoline
. PERC research grant for fork truck automotive
development work application

' ULTRATEK Phase 2 vehicle testing completed

*  CAair permit for stationary stand-hy
generators

30 2016 Earnings Call -
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Tecogenzlé’) Sales Growth Drivers

Advanced Modular CHP Systems

InVerde e+ GE Equipment Insight Key Relationships
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‘Tecogen:ir 3Q 2016 Results:

Advanced Modular CHP Systems

= Total Revenues: $6.6Min 3016 vs. $4.7Min 3Q15& $5.7M in
2Q16
= Products: $2.9Min 3016vs. $1.7M in 3015 & $2.4M in 2016
REVENUE - Cogeneration sales driving Product revenue growth
— Benefitting from key repeat customer relationships
= Service: $3.8Min 3016 vs. $2.8M in 2Q15 & $3.3M in 2Q16
— Growth primarily due to up-tick in sales of ‘turnkey lite’ solutions

= Gross Profit: $2.8Min 3Q16vs. $1.7M in 3Q15& $2.1M in 2016 |

{0 ZIRTe/oMIN[e0lV |2 - Income from Operations: $249 5k in 3Q16 op. income vs. $(923.7)k
op. loss in 3015 & $(386.0)k in 2016 |

= 41.9%gross marginin 3Q16vs. 35.7%in3Q15 & 37% in 2Q16 ‘
= Service margin growth from sale of high margin ‘turnkey lite’
MARGIN accessories and operational improvement by Service team |

= Product margin growth from cost control initiatives and product mix |
shift to new InVerde e+

NET INCOME $207.868in3Q16

vs $(948,842)in 3Q15 & $(415,539)in 2Q16

3Q 2016 Earnings Call 7
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Tecogenzlr Backlog

Advanced Modular CHP Systems

Backlog Installed Base”
Other
Other Recreation 11%
Recreation 17% A%

2% Multi-Unit

Health Residential

Health Care Care

11% 9%
Education

2%
Industrial
1%
Hospitality Education
5o Multi-Unit 17% Hospitality
Residential Industrial 7%
62% 15%

$11.4M 3Q16 backlog vs. $10.6M 3Q15 backlog
$13.1M Current Product and Installation Backlog as of Nov. 7, 2016
Backlog growth driven by increasing demand for InVerde e+ and Installation services

*Appruximate recently installed base by end marketas of YE 2015, 50 9016 Earnings Call 5
4 =




Advanced Modular CHP Systems

AMERICAN

Tecogen:lé") Why ADGE? DG ENERGY

American DG Energy Profile

= On-Site Utility business model that installs,
owns, and maintains primarily natural gas
powered cogeneration systems:

= Portfolio of 92 systems totaling 5,445kW
of installed capacity

= Total approximate lifetime value of
contracted revenue of $203M

= Backlog of 13 systems totaling 975kW of
capacity with cash on hand to complete
installation

= History - incorporated in 2001, split from
Tecogen in 2005, IPO (NYSE MKT: ADGE)
in 2010

Combined Company Benefits

Cost Savings - approx. $1M benefit as
operational and administrative cost
savings are achieved

Asset Revaluation allows improved
financial basis

Additional technical support will further
improve fleet performance and profitability

Stable Revenue Base - approximately half
of total combined company revenue from
long-term contracted sources, making the
company’s revenue profile more
predictable

Creates a vertically integrated clean technology company with a complete

end-to-end distributed generation offering -
design, manufacturing, financing, installation, and maintenance.

3Q 2016 Earnings Gall 9
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Advanced Modular CHP Systems

:'é) Emissions: Summary

v" ULTRATEK progress with completion of Phase 2 testing

v Received conditional permit for Ultera retrofit to standby
generators in Southern CA, final permit issuance
contingent on source test following commissioning

v' PERC research grant for development of Ultera for propane
powered fork trucks

Ultera

EMISSION CONTROL

3Q 2016 Earnings Call 10

Exhibit 99.03
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Advanced Modular CHP Systems

‘Tecogen:i Emissions:
Q Stand-By Generators

* Southern CA. customer with
multiple stand-by generatorson- —
site, need to be in emissions ' ‘N Ultera
compliance to operate for non- R i B T
emergency use SN e > ¢

* Sample generator fitted with
Ultera system and rigorously
tested for compliance

* Phase |l order received for
additional generator retrofit Kits,
shippedin 4Q 2015

* Permits to operate issued Sept.
30, contingent on final source
testing within 180 days of
installation and commissioning

30 2016 Eamnings Call 11
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Advanced Modular CHP Systems

Tecogen:b Emissions: Fork Trucks

* Propane Education & Research $30.98 Billionin 2015 global fork truck
Council (PERC) granted research market sales according to the Materials
funding to develop Ultera for Handling Association

propane powered fork trucks

¢ Collaborating with industry-
leading fork truck manufacturers

+ Goalto develop a propane-green
brand offering a robust indoor air
quality advantage without
compromising performance

& t
Ultera Y=
» R&D program scheduled to EMPI LD PR_O PANE
begin in early 2017 and run for 9 " education & research
i COUNCIL

30 2016 Eamnings Call 19
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Tecoseny - Emissions: ULTRATEK

* Vehicle emissions problems remain in spotlight

« EUto implement EUGd Emissions Regulation
mandating Real Driving Emissions (RDE)
compliance testing in the 2017-2020 timeframe U].tera

+ Phase 2 testing at AVL on 2 vehicles with small, EMi= ONLOREEOL
high power density engines completed in October

« Scientific paper abstracts on the subject and
testing results submitted and accepted by the
Society of Automotive Engineers (SAE) for peer
reviewed publication in 2017
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Advanced Modular CHP Systems

Financial Metrics
Rewenuesi Marﬁinsi Growth

Tecogen Revenue Model & Outlook

Three revenue streams
-~  Product sales

— Long-term service contracts provide
stable ongoing revenue

— Turnkey Installation through
Tecogen service operations

Maintain Gross Margins near 40%
Quarterly Backlog >$10M
Full Year Op Ex ~$10M

REVENUE
Cogeneration

Chiller & Heat Pump
Total Product Revenue

Service & Parts
Installation Services
Total Service Revenue

Total Revenue
COST OF SALES

Products

Services

v" 15 consecutive quarter of Y/Y
contracted service revenue

growth

v’ Highest gross margin since the
start of public reporting

Total Cost of Sales
Gross Profit
GROSS MARGIN
Product Gross Margin
Service Gross Margin

Gross Margin

3Q 2016 Earnings Call

For the Quarter Ended

Sept. 30, 2016

Sept. 30, 2015

2,639,713 1,493,335
211,188 367,525
2,850,901 1,860,860
2,113,295 1,921,897
1,652,259 893,285
3,765,554 2,815,182
$ 6,616,455 $ 4,676,042
1,715,462 1,262,480
2,126,175 1,744,631
$3,841,637  $ 3,007,111
$2,774,818  $ 1,668,931

39.8% 32.2%

43.5% 38.0%

21.9% 35.7%

YIY

Growth

53%

34%

41%

36%

22%

28%

66%

24%

14%
18%

% of
Total
Revenue

39.9%
3.2%
43.1%

31.9%

25.0%
56.9%

14
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Advanced Modular CHP Systems

25,00

20,00

15.00

10,00

5.00

0.00

5200
$18.0
$16.0
5140
5120
$10.0
$8.0
56.0
$4.0
52.0

2014

Jan-15

ai

2014
Q3

Trailing 4 Quarters - in Millions

Rewvenues

2015

a1

2015
Qa3

B Products M Services

Consistent Financial Progress

2016

a1

Backlog - Product and Installation Services
S Millions

Feb-15
Mar-15

Apr-15

May-15

Jun15

15
Aug-15

Sep-15

Oct-15

Now-15

Dec-15

Jan-16
Feb-16
Mai-16

Apr-16

May-16

Jun-l6

Jul-16
Aug-16

39.0%
37.0%
35.0%
33.0%
31.0%
29.0%
2016 270
a3 25.0%

2014
a1

12,000,000
10,000,000
8,000,000
6,000,000
4,000,000
2,000,000
0

2014
a1

Sep-16
Oct-16
Nov-16

3Q 2016 Earnings Call

2014
Q3

Operating Expense Trend

2014
a3

Gross Margin
Trailing 4 Quarters (%)

2015
Qi

2015
a3

Trailing 4 Quarters (%)

05
a1

2015
Q3

2016
Qi1

2016
Qi

2016
a3

-—'-—'__.__,_,_.—f-'-'-'_‘__'_‘—'—-—u_—_

2016
Q3
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Advanced Modular CHP Systems

-

« Strong relationships
with key strategic
partners

* Technological
innovation

* Unmatched industry
reputation

* Resiliency and
Demand Response
concerns

¢ High ROI product

-
Sales &‘
W

Opportunities & Outlook

a growing company in a growing industry
- TTTITTS——

i =5
* >$10M product and
installation hacklog

= Stable operating
expense profile

* Cost of sales
improvement

* Margins ~40%

* Reliable revenue
stream from
acquisition of
American DG
installed fleet

Operations

-
e >$40B market

potential for CHP

* New market
opportunities
including additional
chiller applications

* Emissions Retrofit Kits
* Fork Truck work

« Upside potential from
automotive emissions
development work at
ULTRATEK

Growth

30 2016 Eamnings Call
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Ilios:e>

High Efficiency
Water Ht

INF!NITE POTENTIAL

TTcogen
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TeCOgeﬂb Contact Information

Company Information

Tecogen Inc.
45 First Avenue
Waltham, MA 02451

www_tecogen.com

John Hatsopoulos, Co-CEO
7816221122
John_Hatsopoulos@tecogen.com

Ariel Babcock CFA, Director of Investor Relations
781.466.6413
Ariel.Babcock@tecogen.com




